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CBGO01C2102A Indicative Price

BID | OFFER 20 Nov 20 23 Nov20 24 NovZ20 25 NovZ20 26 Nov 20

12200 12250 0.50 0.49 0.49 0.48 0.47
12250 123.00 051 050 0.50 049 0.48
123.00| 12350 0.52 051 0.50 050 0.49
12350 124.00 0.53 052 051 051 0.50
124.00| 12450 054 053 052 051 051
12450 | 125.00 0.55 054 0.53 052 051
125.00| 12550 0.56 055 054 053 052
12550 126.00 0.56 056 0.55 054 0.53
126.00| 12650 057 057 0.56 055 054
12650 127.00 058 057 057 056 0.55
127.00| 12750 059 058 0.58 057 0.56
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CBGO1C2102A

BLS Target Price

Current Target Expected
Name
Price Price Return
CBG B125.00 @B122.00 " 5.6%
CBG01C2102A f0.56 f0.68 21.4%
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Type call
Strike Price 156.50 Baht
Exercise Ratio 21.84533:1

Last Trading Date 24 February 2021

Time To Last Trading Date 64 Days

Technical Indicator Quality Score

Effective Gearing [Time] 4.00
Sensitivity 0.90
Time Decay Per Day -1.4%
Overall Rate Good
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ATUKNIyUay DW Technical Indicators
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A8n1suazuuudnasenidussifiuanumanzandmsunisasyulu bw

1) fmumRzluwBeAunW (Q-Scare) Tifu indicator usiazsa

s

NAwInlsaIn DW sunilee

. Not Attractive Less Attractive Neutral Moderate Attractive  Highly Attractive
Indicator / Q-Score
Q(x)=0 Qlx) =1 Q(x)=2 Q(x) =3 Qx) =4 Q(x) =5
Effective Gearing (E) <1 1-3 3-35 35-4 4 -5 >5

L <0.2 02-04 0.4-05 05-0.7 0.7-09

Sensitivity (S) 09-11
>1.8 16-18 15-16 13-15 1.1-13

Time Decay Per Day (T) > 3.00% 2.00 - 3.00% | 1.50 - 2.00% | 1.00 - 1.50% | 0.75 - 1.00% <0.75%

2) Auanu Total guality score uaw DW sutiuf IneldAnafsuuudinimtinuas indicator gaufiduinulsfainda (1) au

Anausil

Total quality score /

Q-Score faor individual indicators

Overall Rating 33.33% 33.33% 33.33%

RDEN ﬁu CBGO01C2102A #irn Effective Gearing (E) = 4.50, Sensitivity (S) = 0.80, Time decay per day (T) = -1.00%

1) wirsuuuldvAunwuay Indicator usagen
Q(E) = 4 mzuuu Q(S) = 4 peuuu Q(T)= 4 AzuuUU

2) A1usu Total quality score uay CBGO1C2102A

= (4%33.33%)+(4"33.33%)+(4"33.33%) = 4.00 AzLuu

Overall rating
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Disclaimer

Bualuang Securities Public Company Limited

uSevmdnnsngtavaiedidn (umvu) (“uEn”) Samduudeyatuienansatiuil Tnuusuniilaentvieladunsotnguszadlunsasyu aanusvnenisiiu use
AMNFBINISUBEETULAZSY uanoni vi¥niigusilugoonuaziausuieludAnyuansinSoyriussivndnn vinlienad ANutaLSennauseTuviifintu
(Conflict of interest) ﬁaﬂtu@ﬁ riaum’aﬁm?{u%amumnﬁaga‘(utanmsﬁ vinuasfinundoyasiuaziBuauavniseanuasiauauiy DW Tavasdun (ideslng
F9snunuavaues wiaunugiBuasinyy, wieglidnuzsimnesunnsiiunsamu etiiuleldinnsinaulaasusine fanumnzauiosweotivinuas
fndulaawuluanumsaiuazanmuenennsiiuluunueiy

Tunisii uSEndlatinnssusosing fumnugnsioy uaxuﬁﬁoua\iﬁayja’fuLaﬂmsﬁ soiiu Gideswwnlafiniu viEnlduesufinvousannuifumelusials
wiauszlusiilag honemsenaznivdoniiintuannnnstitoya uastoyailfilddavintuiiio Dunstnyiu wietinludourundnnsuelan eiltayagniavintuain
unavuastayaiidutiogiu uas uidnasuanslunisudlutoanulaguenasillaufifasusnndnidremin uazaviuanslunisdnasn daudas udlu lidiez
WanuAngauvaIu Tnaldlsisuayananuisnudnnsudgvavas $adn (unsw)

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the
policy of the Office of the Securities and Exchange Commission. The survey of the I0D is based on the information of a company listed on the
Stock Exchange of Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public
investor. The result, therefare, is from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.
The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be
changed after that date. Bualuang Securities Public Company Limited does not conform nor certify the accuracy of such survey result.

"Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed
by the relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and
sustainable development plan for the listed companies. The relevant institution made this assessment based on the information received from the
listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1),
Annual Report (Form 56-2), or other relevant documents or reports of such listed company . The assessment result is therefore made from the
perspective of a third party. It is not an assessment of operation and is not based on any inside information. Since this assessment is only the
assessment result as of the date appearing in the assessment result, it may be changed after that date or when there is any change to the relevant
information . Nevertheless, [-] Securities Company Limited does not confirm, verify, or certify the accuracy and completeness of the assessment

result.”
RECOMMENDATION FRAMEWORK
UNDERLYING STOCK RECOMMENDATIONS DW SUITABILITIES
BUY : Expected positive total returns of 15% or For Short -term investors (=<5 Trading Days)

more over the next 12 months. Suitable: DW has high effective gearing or sensitivity.

TRADING BUY: Expected positive total returns of 15% or Not Suitable: DW has low effective gearing or sensitivity.

more over the next 3 months. For Medium to Long investors (>5 Trading Days)

HOLD : Expected total returns of between -15% Suitable: DW has low all-in-premium or 1-day time decay.
and +15% over the next 12 months. Not suitable: DW has high all-in-premium or 1-day time decay.
SELL : Expected negative total returns of 15% or

more over the next 12 months.
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